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In memoriam: Stephen Ira Chazen

The great philatelist Steve Chazen passed away this 22 September 2022. He is remembered
as a great leader in the oil and gas industry, yet other than the international auctioneers,
not many among the collectors circle have known him. | am one of the privileged few who
benefit from his insight and knowledge in postal history articulated by half a century of
untiring collection at the highest level.

We have known each other for over twenty years, bonded by common passion in Tibet. He
was a keystone sponsor that made Asian Philatelist possible. We co-authored the book
Tibet Stamps and Postal History published by RPSL in 2019 which won multiple international
large gold awards. Hence it was only natural but still a surprise that in 2021 Steve asked me
to help handling his philatelic properties which led to the formation of Ava Auctions. Just as
we celebrated the success of its Inaugural Auction, | receive the shocking news of his
passing. | lost my mentor and good friend forever.

Steve was born in 1946 and raised in Buffalo, New York. He attended Rutgers University and
received a degree in geology in 1968, and then that fall began graduate school at Michigan
State University in the geology department. In 1969, Steve was drafted by the U.S. Army,
and after graduation was shipped out to Vietnam, where he and his faithful dog led out in
front of the troops to find and disable land mines so the troops could safely pass. After his
return he continued his education (and his friendship with Pat) and in December they were
married. He finished his PhD at MSU in 1973, and his first job was at NASA/JSC working with
the lunar samples. During his stay at NASA, he also enrolled at UH/CLC and earned a
degree in finance. He worked in the oil industry for a time, and then joined the M&A energy
sector of Merrill Lynch.

After a successful (and hectic) several years at ML, Steve changed careers again and joined
Occidental Petroleum. In the 20+ years he was there, he advanced to become CEO in 2011.
In 2015 he retired from Oxy but was still involved with other corporate and non-profit
boards. During this time, he co-edited a book about the postal history of Tibet — he was an
avid stamp collector and collected stamps from all over the world. Then in 2016, he raised
$650 million in an initial public offering to start a small oil company, now known as
Magnolia Oil and Gas. He rejoined Oxy in 2020 as the Chairman of the Board, to help advise
and guide the company to new growth. Steve was also deeply involved in philanthropic

work.

Steve drew a parallel between stamp collecting and going to theatre. You enjoyed the
show, that's it. You will not ask for refund afterwards. | responded, well, not many people



could afford taking this view. He abided by his words, for the proceed of sales of his
philatelic holdings will go to a charity foundation, not to the family. As he disposes of his
holding he wanted the estimate to be low. The market price is determined when there are
two competing. Obviously, he was confident of the quality of his materials.

In all his endeavors, Steve was a respected leader. He led with a quiet confidence and was a
mentor and friend to many.



